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Abstract 

Market cap and transaction volume of cryptocurrencies remained stable this week, with 30 

of the top 100 cryptocurrencies increased to varying degrees. On August 20th, the total market 

cap of the TOP100 cryptocurrencies reached to 212.289 billion dollars, a 1.07% decrease from last 

week. 6 Cryptocurrency projects entered the top 100 this week. On August 20th, Bitcoinôs price 

was at $6400.32, up 1.11% from last week, and Ethereum price was at $295.90, down 8.70%. 

HB10ôs price increased by 1.78% this week. 

Average number of transactions per block slightly increased and average block size slightly 

decreased on Bitcoin. Both average number of transactions and average block size increased 

on Ethereuam. Average number of unconfirmed transaction in Ethereum and Bitcoin 

decreased and increased by 39% and 10.19%, respectively. Bitcoinôs transaction fees 

decreased and Ethereum's transaction fees increased. The 7-day average of unconfirmed 

transactions for Bitcoin and Ethereum are 2888 and 41506, respectively. Bitcoinôs Hashrate 

increased by 5.64% and Ethereumôs decreased by 2.69%. The average transaction fees on the 

Bitcoin and Ethereum network this week were $0.653 and $0.195, increasing 33.53% and 7.14% 

respectively. Total number of addresses on the Bitcoin and Ethereum network reached 27.82 

million and 43.71 million, respectively. 

XMX  was the most active project on GitHub this week, with 128 commits submitted in the 

past week. Multiversum  was the most popular group on Telegram. In terms of community 

activity, Bitcoin, Ethereum, and Ripple remained as the most popular communities on Facebook 

and Twitter. Multiversum attracted the most fans on Telegram in the last 24 hours.  

According to <Huobi Blockchain Big Data Weekly Insights>, ñBitcoinò, ñBotò and 

ñCoinbaseò were the hottest words on r/CryptoCurrency this week. Among the top three 

search engines (Google, Baidu, WeChat), the popularity for Bitcoin and Ethereum increased, 

but other cryptocurrencies and blockchain continued to decline in both Baidu and Google last 

week.  

Singapore had the most ICOs this week, with platform  projects being the most popular ICO 

project category. Among all 40 ICO projects, majority of them took place in Singapore. Platform 

projects were the majority. Financing applications were the majority in application projects. 9 

investment activities took place in the Blockchain industry this week, Blockchain application 

attracted the most investment. SNC obtained a 10Million RMB Pre-A round financing from OK 

Capital, accounted for the largest financing this week. In addition, Huobi Global Ecology Fund 

made a strategic investment in TokenPocket and Bitland made a strategic investment in Lambda 

Project, the specific amount for both transactions has not been disclosed. 
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1. Weekly Market Review  

1.1 Market overview  

This week, the overall market capitalization for the TOP100 

cryptocurrencies remained stable, with 30 projects increased in value to 

varying degrees. According to coinmarketcap, as of August 20th, 2018, the 

total market cap of the TOP100 cryptocurrencies was 212.289 billion U.S. 

dollars, a decrease of 1.07% from last week. 6 Cryptocurrency projects 

entered the top 100 this week. Among which, TTU had the largest increase of 

252.13%, bringing its rank up to No.86. AOA had the largest decrease of 

34.52%, and its market cap ranking declined to No.83. In addition, there were 

6 projects that entered TOP100, TTU(increasing 252.13%, ranking up 128 

places), CTXC (increasing 73.53%, ranking up 47 places), ELA (increasing 

31.46%, ranking up 25 places), VERI (increasing 19.14%, ranking up 16 

places), QASH(increasing 5.66%, ranking up 5 places), and XET (ranking up 

1310 places). The biggest change in ranking was XET, ranking up by 1310 to 

NO.98. The largest increase in price this week was TTU, increasing by 

252.13%. The largest decrease in price was AOA, decreasing by 34.52%. As 

of August 20th, 2018, Bitcoin was traded at 6400.32 USD, 1.11% higher than 

its price last week. Ethereum was traded at 295.90 USD, 8.70% lower than its 

price last week.Ο 

 

Table 1.1: Top Five Price Increases and Decreases 

Symbol Price decrease Symbol Price increase 

AOA -34.52% TTU 252.13% 

BNB -15.69% CTXC 73.53% 

MAID  -15.62% ONT 44.52% 

BCD -14.84% NANO 38.94% 

REP -14.36% VET 35.76% 

Source: coinmarketcap 

 

The overall 24h trading volume slightly decreased this week. Overall, the 

24h trading volume decreased by 0.93% compared with the same period of 

last week. In this week, 10 projects of the TOP100 project increased by more 

than 100% in 24h trading volume, of which the highest was ONT, with an 

increase of 686.46%, followed by AION with an increase of 348.07% 
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compared to last week. This week, there were 56 projects that saw a decrease 

in trading volume. 12 projects fell more than 50%, of which the lowest was 

AOA, a drop of 87.54%. 

 

Figure 1.1: The Market cap and 24-hour Trading Volume for TOP100 cryptocurrencies 

 

Source: coinmarketcap 

 

The TOP10 cryptocurrenciesô market share distribution remained stable, 

60% of the market caps have increased to varying degrees. On August 

20th, the overall market cap of the TOP10 cryptocurrencies was 181.802 

billion USD, a decrease of 0.58% from last week, accounting for 85.64% of 

the total market capitalization of cryptocurrencies, maintaining a stable 

market share compared to last week. ADA had the largest decrease of 12.17%. 

BTCôs market share was 51.91%, an increase of 1.16% compared to last week. 
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Figure 1.2: TOP10 Cryptocurrenciesô Market Share of Total Cryptocurrencies Market 

 

Source: coinmarketcap 

 

Figure 1.3: TOP10 Cryptocurrenciesô Market Share of Total Cryptocurrencies Market Changes 

 

Source coinmarketcap 

 

1.2 Segment Analysis  

The market cap of application projects decreased the most and average 

market cap of Tokenization projects decreased the most. As of August 

20th, 2018, the total market cap of application class reached 45.305 billion 

USD, experiencing a decrease of 7.31% compared to last week, which is the 
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biggest decrease among all class. In addition, average market cap of platform 

projects was 1.33 Billion USD, a decrease of 4.58%, which is the biggest 

among all class.  

 

Figure 1.4: TOP100 Cryptocurrencies Market Segment Capitalization 

 

Source: coinmarketcap 

 

Figure 1.5: TOP100 Cryptocurrencies Segment Average Market Cap 
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The market segment distribution of the TOP100 cryptocurrencies 

remained stable. As of August 20th, 2018, the proportion of the market 

segments has remained stable among the TOP100 compared to last week. The 

number of platform projects decreased by 1, the number of application 

projects increased by 1, and the number of coin and tokenization projects 

remained unchanged. The largest overall market cap by segment is still coin 

projects, accounting for 63.85%, a slight increase compared to last week. 

 

Figure 1.6: TOP100 Cryptocurrencies Segment Ratio  
Figure 1.7: TOP100 Cryptocurrencies Segment Market 
Share  

 
 

Source: coinmarketcap Source: coinmarketcap 

 

 
 

Note: According to the different attributes of cryptocurrencies, Huobi Research will divide 

them into four categories: Coin, Application, Platform and Tokenization.Ο 

Coin: The coin category refers to cryptocurrencies that aim to solve the problems of 

modern day fiat currencies, providing benefits like decentralization, improved safety, 

lower transaction fees, and faster confirmation speeds. The most popular coin 

cryptocurrency is Bitcoin. The value of coin cryptocurrencies lies in its ability to act as a 

medium of exchange. 

Blockchain Platform: The Blockchain platform category refers to Blockchain projects that 

provide a platform upon which developers can create applications using the underlying 

Blockchain. Applications can utilize the platformôs Blockchain without needing to create 

one themselves. Blockchain platform assets grant the right to use and participate in the 

platform. 
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Blockchain Application: The Blockchain application category refers to Blockchain 

projects that have specific use cases. These could either utilize their own Blockchain, or 

exist on a Blockchain platform as a ñdAppò. Blockchain application assets grant the right 

to use and participate in its use cases, and its value lies in the applicationôs ability to 

perform its function. 

Tokenization: The tokenization category refers to Blockchain projects that is linked to 

actual assets like gold or USD. The most popular tokenization project is Tether. The value 

of a tokenization asset lies in the value of the underlying physical assets. 

 

1.3 HB10 Index  

The Huobi Power Index (HUOBI 10) increased by 1.78% this week. 

According to the platform data of the Huobi Global Exchange, as of early 

morning of August 20th, 2018, the index was 604.19, comparing to 593.65 at 

the same time last week, an increase of 1.78% in the 7-day period; the highest 

level was 632.02 in the middle of the week and the lowest was 503.54. 

Figure 1.8: HB10 Cryptocurrencies Segment Ratio 

 

Note: Huobi10 is composed of 10 currencies with large scale and good liquidity in Huobi 

Pro, which can comprehensively reflect the overall performance of the market. The index 

sample space is all USDT transaction currencies for the online transaction of Huobi Pro, 

which is composed of three types of assets: "currency", "platform" and "application" 

 

Source: Huobi global exchange platform, Huobi Research 
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according to the different attributes of the Blockchain assets. We calculate the weight of 

the constituent currency using the weight of the composite price index formula every 15 

seconds 

 

 

2. Technical Statistic s 

2.1 Cryptocurrenc y Mining Statistics  

Hashrate of Bitcoin and Ethereum both increased this week. From 

August 13th to August 19th, 2018, the average bitcoin Hashrate for the 

entire network reached 49.09 EH/s, an increase of 5.64% from the previous 

week. 

Average Hashrate for the entire Ethereum network was 280.380 TH/S this 

week, a decrease of 2.69% from the previous week. 

 

Figure 2.1: Bitcoin Hashrate Changes 

 

Source: blockchain.info 
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Figure 2.2: Ethereum Hashrate Changes 

 

Source: etherchain 

 

This week, the difficulty of mining in Bitcoin and Ethereum has greatly 

increased. At August 19th, 2018, Average difficulty for mining Bitcoin this 

week was 6.46T, increased 7.07% compared with the previous week. The 

average difficulty of mining Ethereum this week was 3.482P, a decrease of 

2.41% compared with the previous week. 

 

Figure 2.3: The Difficulty of Mining in Bitcoin Figure 2.4: The Difficulty of Mining in Ethereum 
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Source: blockchain.info Source: etherchain 

 

The percentage of BTC.com in the overall mining pool market slightly 

decreased, and the Top 5 remained stable. The overall distribution of the 

Ethereum mining pools remained stable. From August 13th to August 19th, 

2018, Bitcoin mined 1066 blocks in the past week, a decrease of 2.12% from 

the previous week. Among the top five pools were BTC.com, AntPool, 

BTC.TOP, Slushpool and ViaBTC. Those 5 pools mined 190, 160, 139, 117 

and 102 respectively, accounting for 17.82% 15.01% 13.04% 10.98% and 

9.57%. The Hashrates were 8.7EH/s, 7.33EH/s, 6.37EH/s, 5.36EH/s and 

4.67EH/s respectively. 

In the past week, Ethereum's entire network mined 41367 blocks, which was 

a decrease of 0.131% from the previous week. The top five pools are 

Ethermine, SparkPool, f2pool_2, Nanopool, and miningpoolhub_1, which 

mined 12116, 6848, 5425, 4441, and 3766 blocks respectively, accounting for 

29.29%, 16.55%, 13.11%,10.73%, and 9.1% respectively. 

 

 

Figure 2.5: Distribution of Bitcoin Mine Pool 

 

Source BTC.com 

 
Figure 2.6: Distribution of Ethereum Mine Pool 
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Source etherscan.io 

 

2.2 Activity Statistics  

Bitcoinôs block size slightly decreased and the average number of 

transactions per block slightly increased. Average number of transaction 

and block size both increased for Ethereum. According to blockchain.info, 

from August 13th to August 19th, 2018, the average number of transactions 

per block on Bitcoin was 1434, an increase of 3.98% from last week. The 

average size of each block was 785.8Kbs, a decrease of 2.29% from last week. 

 

Figure 2.7: Block Size of Bitcoin Figure 2.8: The Average Transactions of Per  

Block in Bitcoin 

  

Sourceblockchain.info Sourceblockchain.info 

 

According to etherchain, the average number of transactions per block in 

Ethereum this week was 112.3, a 6.78% increase compared with the previous 

week. The average size of each block was 21578 bytes, which was an increase 

of 13% compared to last week. 
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Figure 2.9: Evolution of the average size of an Ethereum block Figure 2.10: The number of transactions per day 

 

 

Source: etherchain Source: etherscan.io 

 

Number of unconfirmed transactions in Bitcoin and Ethereum increased 

10.19% and decreased 39% respectively comparing to last week. As of 

August 20th, 2018, the number of 7-day average unconfirmed transactions in 

Bitcoin network was 2888, an increase of 10.19% from last week. As of 

August 20th, the number of unconfirmed transactions in Ethereum network 

this week was 41506, a decrease of 39% from last week. The lowest amount 

of unconfirmed transactions this week was 24733 and the highest amount 

reached 85083. 

 

Figure 2.11: Unconfirmed Transaction in Bitcoin 

 

Source: blockchain.info 
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Figure 2.12: Unconfirmed Transaction in Ethereum 

 

Source etherscan.io 

 

Transaction fees of Bitcoin and Ethereum both increased this week. As of 

August 19th, 2018, average transaction fees of Bitcoin this week was 

0.653USD, which is up 33.53% from last week. Average transaction fees of 

Ethereum this week was 0.195USD, an increase of 7.14% from last week. 

 

Figure 2.13: Bitcoin, Ethereum Average Transaction Fees 

 

Source bitinfocharts 

 

The average number of distinct miners per day in Ethereum increased 

slightly. From August 13th to August 19th, 2018, the average number of 

distinct miners per day in Ethereum this week was 72.28, higher than last 
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week69.14by 4.5%. 

 

Figure 2.14: Number of Distinct Miners Per Day 

 

Source etherchain 

 

The number of nodes increased slightly for Bitcoin and increased 

significantly for Ethereum. As of August 20th, 2018, Bitcoin nodes reached 

9632, an increase of 0.354% from last week, of which 2,322 nodes were in 

the U.S, 1773 nodes were in Germany, and 694 nodes were in China, 

accounting for 24.11%, 18.41% and 7.21% of the total number of nodes, 

respectively.  

As of August 20th, 2018, Ethereum nodes reached 17086, which was an 

increase of 7.1% from the previous week. There were 8456 nodes in the U.S, 

1867 nodes in China, 1238 nodes in Canada accounting for 49.49%, 10.93%, 

7.25% of the total number of nodes respectively. 

 

Table 2.1: Bitcoin Node Ranking by Country Table 2.2: Ethereum Node Ranking by Country 

RANK COUNTRY NODES RANK COUNTRY NODES 

1 United States 2322 (24.11%) 1 United States 8456 (49.49%) 

2 Germany 1773 (18.41%) 2 China 1867(10.93%) 

3 China 694 (7.21%) 3 Canada 1238(7.25%) 

4 France 682 (7.08%) 4 Germany 610(3.57%) 

5 Netherlands 476 (4.94%) 5 RussianFederation 605(3.54%) 
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6 n/a 420 (4.36%) 6 United Kingdom 437(2.56%) 

7 Canada 356 (3.7%) 7 Netherlands 335(1.96%) 

8 United Kingdom  290 (3.01%) 8 Korea 310(1.81%) 

9 Russian 

Federation 

286 (2.97%) 9 France 300(1.76%) 

10 Singapore 218(2.26%) 10 Japan 256(1.5%) 
 

Sourcebitnodes Sourcebitnodes 

 

This week, the growth rate for new addresses increased for Bitcoin and 

decreased for Ethereum. According to the data on blockchain.info, as of 

August 20th, 2018, the total number of Blockchain accounts reached 

27829011, an increase of 207622 this week. 

According to the data on etherchain, as of August 20th, 2018, the total number 

of Ethereum addresses was 43716042, an increase of 401211 this week. 

 

Figure 2.15: Bitcoin Wallet Users Figure 2.16: Total Address of Ethereum 

 

 

SourceBlockchain.info SourceEtherscan 

 

XMX was the most active project in GitHub last week. From August 13th 

to August 20th, 2018, XMXôs activity in the GitHub code was the most active, 

reaching 128 commits, increased 4.06% from the previous week. ELF ranked 

second at 87 commits. 

 

Figure 2.17: GitHub Code Activity 
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Source cryptomiso 

 

2.3 Community Activity Statistics  

The top three most popular cryptocurrencies on Facebook are Bitcoin, 

Ethereum, and Ripple in decreasing order, with 493K, 161K and 150K fans 

respectively. The top three most popular cryptocurrencies on Twitter are 

Ripple, Bitcoin and Ethereum in decreasing order. The number of fans on 

Twitter of Ripple (XRP), Bitcoin and Ethereum which has 926K, 890K, and 

452K fans respectively. 

As of August 13th, Multiversum received the most attention on Telegram, 

with more than 100,000 fans. The fastest rising Telegram group, is 

Multiversum with more than 100,000 fans joining the telegram group within 

24 hours. 

 

Table 2.3: Facebook Cryptocurrency Fans Ranking Table 2.4: Twitter Cryptocurrency Fans Ranking 

RANK Cryptocurrency Fans (thousands) RANK Cryptocurrency Fans (thousands) 

1 Bitcoin  49.3 1 Ripple (XRP) 92.6 

2 Ethereum 16.1 2 Bitcoin 89 

3 Ripple (XRP) 15 3 Ethereum 45.2 

4 Litecoin 11.7 4 Verge 37.7 

5 IOTA 6.9 5 Dash 34.2 

6 Dash 6.1 6 TRON 33.9 

7 NEO 5.2 7 Monero 33.5 

8 XVG 4.9 8 OmiseGO 32.6 

https://www.facebook.com/groups/ohyaaaa/?ref=br_rs
https://www.facebook.com/groups/1294281033992041/?ref=br_rs
https://www.facebook.com/groups/Ethereum/?ref=br_rs
https://www.facebook.com/groups/ohyaaaa/?ref=br_rs
https://www.facebook.com/groups/1294281033992041/?ref=br_rs
https://www.facebook.com/groups/Ethereum/?ref=br_rs
https://www.facebook.com/groups/thelitecoin/?ref=br_rs
https://www.facebook.com/groups/OmiseGO.OMG/?ref=br_rs























